A Reporting Policy for the Trent University Financial Office 
Re: "Student Association and Organization Fees".

03 Dec 2002 / John K Muir (Trent Radio)

Preamble:

After a successful student referendum held in march 1977, and until about 1992, Trent Radio received an annual statement from the Trent U Finance Office setting out the number of students for that year and the amount remitted to Trent Radio on their behalf.

Since about 1992 to the present, there has been no clear reporting of monies received and remitted by Trent U to Trent Radio on behalf of Trent Students. This has made it impossible for Trent Radio to reconcile monies it receives from students.

A report prepared by the Trent U Finance Office, entitled "Trent University: Billing, Collecting and Remitting Student Levies" and received in September 2002 states in essence that these monies are not auditable pr cannot be otherwise verified.

The Problem:
The Trent Act notwithstanding, Trent University is in a especial position of trust and must be able to report all monies received and remitted according to generally accepted accounting principles. Reference: CICA & The (Ontario) Provincial Auditor

What Trent Radio wants:
We want an amicable arrangement with the university which provides the information which under law we must report to our membership and various governmental and other agencies. 

At minimum this would this would include;
a) A full, accurate and timely annual reporting of all receipts and disbursements of funds received and remitted in trust by Trent University, pertaining to Trent Radio full-time student membership fees, also described as a portion of "Student Association and Organization fees" in the Trent University 2002-2003 Calendar, according to generally accepted accounting principles, commencing in the 2002-2003 academic year, and,

b) A full and accurate reporting by academic year of all receipts and disbursements of funds received and remitted in trust by Trent University for the ten years prior and commencing with a report for the 1992-03 academic year, pertaining to the membership fees described above and according to generally accepted accounting principles, and, 

in concert with the Trent Central Student Association,
c) A full, accurate and timely annual reporting of all receipts and disbursements of funds received and remitted in trust by Trent University, pertaining to Trent Student Association fees and each student organisation fee, as classified in the section entitled "Student Association and Organization fees" of the Trent University 2002-2003 Calendar, according to generally accepted accounting principles, commencing in the 2002-2003 academic year, and,

d) a full and accurate reporting by academic year of all receipts and disbursements of funds received and remitted in trust by Trent University for the ten years prior and commencing with a report for the 1992-03 academic year, pertaining to Trent Student Association fees and each student organisation fee, as classified in the sections dealing with these fees in the Trent University Academic Calendar for the year being reported, according to generally accepted accounting principles, and,

e) the ability to make an independent review and verification of these reports, and,

f) an acknowledgement by Trent U that the financial benefit the University derives from collecting and holding "Student Association and Organization fees" offsets any burden Trent U may experience in preparing the sought after reports. (see attached - estimate of financial benefit)

References Trent Radio Board motion (date), Trent Radio Membership motion (date), TCSA motion (date)

[end]

